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TOGETHER with =t and singelar the rights, menbers hereditae nts el gpoatte oo STPR ANV S LAREHL I |
tzerdert or appertamang, el all Tailt-in stoves aind pefrizeratorns heatene Loe ool ootraoa) it i
ter wall carpotine, fenoes srad pates aned o other equipmient o biatores e Popeodter i fitted 1noandy o Lol
it hemy the intontion of the parties Lereto that all soch fntares st dogueisaend b than bonse Lo ernstere, be cun-ctered g part ot
the realty.

TO HAVE AND T HOLD all and siopular the said promnies vato the Mortratee, s s ssors wad assigns forever.

The Mortgayor represents cnd warrants that waid Mortogzor is sered of the above descnbed presses in foo stuple ahsulute; that
the abiove descaibed preasises are dree and dear of all Lens or Gther s otz thet the Mortacer s L lully erapuwered to coti-
vey of cncuinber the sane: and that the Mortgagor will forever detesad the sand premses gty the Mortirager, s stcuessors and asswens,

from and aoainol the Morteagor sl every person whomsoever iwteliv clainz or to cann the cane or any pant theieat.

THE MORTGAGOR COVENANTS AND AGHERS AS FOLLOWS:

1. that the Mortgagor will promptly pay the principal and intert on the mdebtedness evaleroad by sard promissory note at the
tizues ared in the manner therein provided.

2, That this mortgage will secure the Morteagee for any additions] sums which tnay be advance! heieafter, at the option of the
Mortyager, for the payment of taes, or public assessnents, hazard inourance preriums, repains or other such purposes putsuant to the
provisions of this mortgage, and abo for vy s or advances that may hereafter be made by the Muortyagee to the Mottapor under
the anthonty of See. 45-55. 1962 Code of laws of South Carolina as amendal, or similar statutes. amd ot vums so advanaal shall Lear
interest ab the sane rate of rates as that provided in said note unless ctherwise agrend upon by the parties and shall be payable at the
dernand of the Mortgagee, nnlas otherwise provided in wnting.

3. that Mostgagor will keep the improvenents on the mortgaged premises, whether rew eaisting or hereafter to be erected, insured
seainnt s by fire, windstorm and other hazards in a sum not dess than the balance due hereumler at arn tine and i 2 cotipany o1
compatmes auveptable to the Mortgapee, and Morgagor does hereby assign the policy or pulicies of imurame to the Muoitragee and
axrevs that oll such policies shall be held by the Mortgavee shoubl it so require and shall include loss pavable lanses in bavor of the
\orteagee, aml i the event of loss, Morgzagor will give imniediate notice thereof to the Mortdagee by registered nuok and shoukd the
Mortgagor at any tisne fail to keep said premses insured or fail to pav the premiums for such insurance, then the Mortpagee may cause
such spriveinents to be insured in the name of the Mortuagor and reinnhurse ttsel for the vt of such itsurance, with inferest as
hercinabove provided.

4. That the Mortgagor will keep all improvemnents upon the mortgaged premises in good repair, and shoulkd Morteagor fail to do
wr the Morlzagee gy at its option, enter upon said premises wond make whatover repairs are necessany and chotree the sapenses tor such
repairs to the noteave Jebt and collect the same ureler this mortage. with interest as hereinabove provided.

5. Th._n the Morteagee may ab any time reguire the issuarce ard perintenance of insurance upon the hfe of any person obli_:-'..lled
ninder the indebtedness secured hereby in 2 s sufficient to pay the morteage Jdebit, with the Mortgagee as benefiviary, amd it the

premuums are ot otherwise paid, the Mortgagee wmay pay said premiums and any cmouidt o paid shall bevome a part of the mortzage
debt.

6 That Mostgaror azrees to pay all taves and other public assesmants Tevied aurainat the mortgaged premises on or before the
Jdrie- dutes thereof et to et the receipts therefor at the offices of the Mortrager numeabately upon payment. and shoudd the Mort-
cavor fail to pay suth taves and sssesseents when the same shall full dne. the Morteagee sy, at its optiots. pay the same and charge
the amotnts so paid to the mortzaze Jebt and collent the same under this norteage. with terest as above provided.

T That of this mortgsge secares 2 “womtrzction loan”, the Martazor aZives that the principal amount of the indebtedness hereby
seiiread shall B disbmrsed to the Mostvacor in periodic payinenits, as comnrnction progresses, 1 sceordance with the terms and condi-
tions of 4 Constrution Loan Avreeiuent whih v separateh executed bt iy sede a part of this mortgage and incorporatal herein by
reference.

§ Fhat the Mortisor sl rot Burther encieber the promises dene Jescribed, withont the prior conset ¢f the Mortgagee, and
should the Mortavor s ehaonbaer sich pronines. the Mortdazee may. ot ats oplion, declite the indebtedness hereby secured to
immediately due s pavable and may rstitute any proceadings nocessany to collect said indebtedness.

§ Fhat should the Mortgugor adienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within moteaye indebtedness 15 not pad in full the Mortgazor or his Purchaser shall be zepuired to fite with the Association an
spplivation for an assumption of the moiteeze indebtediess, pay the reasonable cost as resjuirest by the Association for processing the
assnmmption furnish the Association with a copy of the Contract of Sale. Bond for Title. or Deed of Comvevance, and have the interest
rate on the loan balance evisting at the tine of transter modified by increasing the interest rate on the said loan balance to the mari-
nengs fate per annmm peritted 1o be charged at that time by 2pplicable South Carolina law, or a lewser increase in interest rate as may
be determinesd by the Association The Association will notify the Mostgagor or his purchaser of the pew interest rate and monthly pay-
ments. and will mal him a rew passbook, Shonkd the Morntgagor, of his Purchaser, Fal to comply with the provisions of the within
paragraph. the Mortgapee. at its uptivn. may declire the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to cullect said indebtedness.

10. That should the Mortgagor fail to make payents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thinty (307 davs or of there should be any failure to comply with and abide hy any by-laws or the charter of
the Mortgagee, or any stipnldtions set out in this mortgage. the Morteagee. ab its option. may wiite to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said Jefalt and shenld the Mortgagor fal to rectify said defsult within the
said thirty davs the Mortgauee, may. at its opticn, increase the interest rate o the loan balance for the remaining term of the Joan or
for a lesser tenn to the mavimum rate per annum permitted to be chanzed at that tune by applicalile South Carclhina law, or a lesser
increase rate as may be determined by the Association. The monthly pasvments will be adjnsted accordingly.

L. That should the Mortgagor fail to niake payments of pringipat and interet o Jdue on the promisony tote and should any monthly
instalbnent become past due for a period in excess of 15 days, the Morteawee collect 2 “late charge™ not to exceed an amount
equal to five {37 ) per centum of any such past due instament in order to conver the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagoer hereby assigns to the Moctgavee, its successors amd assigns a1l the rents. issues. and profits accruing from
the morteaged prenises retaining the rivht to collect the same so Ione as the Jdebt herely secured is pot in armears of payment. but
should any part of the principal indebtedness, or intetest, taxes, or fire insurance presiams, be past dioe and unpaid, the Mortgagee
may without uotice or further proceedings take over the morteaged premises, if they shall be occupied by a tenant or tenants. a
collect said rents and profits and apply the xame to the indebtedness herddn secured, without Liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgazee. without lability to the Morteapor. until notified to the contrary by the Mortgages,
and should said premises at the time of such defanlt be occupied by the Montgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Commen Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect cach rents and profits, applying said rents, after pay-
inﬁ !hgd cost of collection, to the mortgage debt without lability t» account for anything more than the rents and profits actoally
collected,

13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Mortgagee, on the first day of each rponlh until the
note secured hereby is fully paid, the following sums in addition to the paymeuts of principal and interest provided in said note: a sum
equal to the preminms that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next Jdue on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such preminms. taxes. and assessments will be due and payahle, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessmenls. or
insurance premiums, the excess may be credited by the Mortgagee on sithsequent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and pavable, the Morteagor shall pay to the
Mottgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable} covering the halance
then remaining dve on the mortzage debt. and the Mortgagor may. at its oplion, pay the single premium required for the remaining
years of the term. or the Mortgzagee may pay such premium and add the same to the mortgage debt. in which cvent the Morteagor shall
repay to Mortgagee such premium payment, with intercst. at the rate specified in said promissory note, in equal monthly instaliments
over the remaining payment period.
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